
On 04 February 2019, on thr the basis f f the provisions of the Company Law ("Offi clail Gazette
crf RS" no. 361201L, 9912011, 8312014-other law and, 512015 and, 44l2OI8 and 9512018,
trereinafter referred to as the Law), an{ particularly pursuant to Articles 11,246,329y and, the
Decision on the amendments and on tilre supplements to the Statute of the Companjr FINTEL
IINERGIJA ad Eteograd as of 01 Febniary 2019 (hereinafter referred to as: the Company), the
Director of the Company on has passed t'he following:

REVISED IEXT OF THE STATUTE
FINTEL ENERGIJA AD BEOGRAD

TNTRODUCTO RY PROVISIIONS

Article 1

T'he Statute shall govern the following:

v;
any;

are capital;
necessary elements of issued sharfes of all types and classes;
types and classes of shares and oXher securities the company is authorized to iss
special requirements for the transfier of shares, if any;
procedure of convening the Asselnbly;
establishing corporate bodies, spope of their competences,
closer regulaLion of the manner of appointment and removal
the way of pa.ssing the decision tly such authorities;

^loI tt-re lomt-
q\ other issues stipulated by this o{ individual law to be contained in Statute

stock company.

BUSINESS NAME AND SEAT

Article 2

The Company's business name:

THE COMPANT FOR
BEOGRAD,

Abbreviated business; name

PRODUCTION OF EI,ECTRICITY FIN'IEL

1)

2)
tl

4)
5')

6)

7)

8) nurnber of their nlembers,

of those members, ap well as

ENER rro
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]FINTEL ENERGIJA AD I]E()GRAD.

Article 3

l3usiness seat of the Company is at the ftllowing address:

l]ulevar Mihajla Pupina 115e, 1 1070 N{vi Beograd, Republic of Serbia.

lfhe Company's addhess for e-mail reception shall be as follows:

lnilan,novakovic @energo qreen. com

IJSE OF THE BUSINESS NAME AND OTHER DATA IN THE DOCUMENTS

Article 4

Ilusiness

clelivered

clifferent

letters and other documents of the company including those in electronicic from
to third parlies contain busi or abbreviated name, seat, addrese to rece{ve mail if

from the serat, company ID r and tax identif,rcation nr nber of the comppny.

I,REVAILING ]]USINESS ACTIVITY oF THE COMPAI\TY

Article 5

'llhe prevailing activity of the Company $hail be:

Ilusiness actitvity code: 35 [ 1

|{ame of the activity: Prodr-rction of eleciricity

T'he Company may perform other activ{ties including domestic
with the law.

SHARE CAPITAL OF THE COMPAITY

Article 6

T'he share (registered) capital of the company is the monetary value of the
contributions of the Company's memberi in the Company that has been registered in
with the Law on Reg;istration.

T'he share capital registered with the Busflness Registers Agency is 4,056,523.92 RSD.

and foreign trade in acpordance

gubscribed

ai:riordance
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A difference of 416.50 RSD between tfre registered capital with the Business
and the central Rr:gistry was created on the occassion of chanse in the

the Shbreholders' Assembly MeetinLg,

Registqrs Agency

legal fgrm of the

instruments coirvertible

Company from a limited liability company into a joint stock company when the conversion of
shares into the Company's shares was p$rformed by applying matheirLatical rounding.

lfhe share capital of the
premiums and other share

paid r-rp in total.

1) rigtrt to participate and vote at
the right to one vote;

2) nghl to dividend palanerLt;

Company cbnsists

capital. The share

of the share capital (registered), shqre issuing
capital of the Company lhas been subsbribed and

COMPAI\TY'S SHARES

Article 7

llhe Company issued 26,510,506 of ordinary shares in total, with no nominal value. with an
erccounting value of RSD 0.11i3 per shafe. The Company's shares h6rre CFI codes: ESVUFR and
ISIN number: RSFIlrlEE60549, which uJere assigned upon registration b), the central \egistr.y.

Ordinary shares of the Company are issued in demateri alized form. The shares are indivisible,
tral Registry. The provrisions of the Traw on the
the transfer ofrights arising from shares and the

'l'he Company is organized in the forntr of a public joint-stock connlpany so that the transfer of
shares and rights arising from the shares is free,

Article 8

l'he holders of ordinary shares of the cofnpany have the following rights:

rvhereby one shire gives

3) right to participate in the dis;tribution 6f the liquidation residue or bankruptcy mass;

4) right to preferential acquisirtion of ordinary shares, and other finanoial
for ordinary shares, l}om new ernissions:

5) other rights in accordance with the La{v and this Statute.

Cfrdinary shares can not be conLverted into preferential shares or other financial
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Article 9

'fhe Company may issue the fbllowing lypes of shares: ordinary and pref'erential shares.

Within each type of shares, the shares fhat are enabling the same rightsr shall make one class of
shares.

All ordinary shares shall always make ohe class of shares"

'fhe Company may issue sharos with no nominal value.

ln case of issuing pleferential shares, thp Company shall apply
I-aw on the Capital Market regulating tliis matter.

lfhe preferential shares may only be issued for cash deposits.

Article 10

In adclition to the shares, the Company may issue other types
case the provisions of the Law on the Qapital Market and the
shall zrpply.

DISTRIBUTION OF PROFIT

Article 11

the plovisions of the Lpw and the

of firrancial instrumentq, in which
Law g;oveming the subject matter

It fter the adoption of the finanLcial staterilents for the business year, the prrofit of that
distributed in the following order:

1) to cover losses transferred fiom previ$us years;

2) for reserves if they are provided for b1, a special law (legal reservers);

3) for a dividend.

DIVIDEND AND INTERDIVIDEND

Article 12

Payment of dividends to sharelholders mhy be approved by adopting a decision on the d{stribution
of prof,rts at the legular session of the $hareholders' Assembly me:eting, which dete'4ines the
amount of dividend and the deadline f,or dividend payment (decision on dividend payment),
which can not be longer than six months from the date of the decision ondividend paym.ent.

year shall be
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After the decision on dividend paymeni is made, the shareholder to whom the dividehd is to be
paid becomes the tmstee ofthe compaly for the amount of that dividend.

'fhe Company is obliged to inLform the frhareholders to whom the dividend is to be paid about the
<lecision on dividenrl payment within 15 days from the date of adoption of this decisiorr.

Dividends on shares are paid to the sh{reholders in accordance with the rights arising frorn the
type and class of slhares krLeldl on the d[te of the dividend, and in proportion to the [umber of
shares held in the total number of shares of that class"

An Agreement or act of the Company by which certain shareholclers within the same class of
shares receive special benefits in terms Crf dividend payment shall be null and void..

lfhe Company may pay a temporary d]ividend (interim dividend) at any time betwden regular
sessions of the Sharr:holdels' Assembly in accordance with the Law.

DIVIDEND PAYMTENT ME}THOD

Article 13

llhe dividend payrnent can be made
decision on dividencl pavment,

in gash or in shares of the Comp,any, in accordancie with the

If dividend payrnent is made in the Company's shares:

1) such payrnent must be approved byl the shareholders of the class of shares to rnlhich such
payrnent is made acoording to the votin! rules of shareholders within the class of shareq,

2) each shareholcler of a class of shares entitled to a dividend paynrLent is made in shares of that
class,

Eixceptionally, a dividend can be paid in shares of a different type or clasii only if such payrnent is
granted by a three-lfourths majority vo{e of the present shareholds's of the class of shares to
which suchpayrnent is made andthe same amount oi:votes of shareholdrlrs of the class of shares
in whose shares the dividend is paid.

T'he Company is obliged to notify divid{nd shareholders about such payrnent immediatbly before
or after the paynerrt is made, in accQrdance with the provisions of this law on fnforming
slhareholders about the session of the Sh{reholders' Assembly.
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OWN SHARES AND CONDITIONS FOR THEIIT ACQUIRIN(3

Article 14

Own shares are sheLres acquired by thd Company from their sharehLolders and can be acquired
directly or through a third parly that acfuires the shares in its own name and for the bccount of
the Company under the corrdil.ions presolibed by the Law.

If the accounting value of own shares ekceeds l0% ofthe share capital, the Companyis obliged
to dispose of them within three years ffom the date of acquisition so that the total value of the
arcquired own shares of the Company is not more than 10% of the shane capital.

Own shares do not give rise trc the right to vote, the right to a dividend or other income, nor can
they be a basis for payment to shareholdlrs, except in case of a capitall recluction.Pr.,

SIHAIIE CAPITAL INCREASE

Article 15

'l'he Company may increase the share qapital in cases and in the ffranner prescribed !y positive
regulations.

The decision to issu,e shares for the purpose of increasing the share capital of the Com-[any shall
be adopted by the Shareholders'Assemb,ly by a simple majority vote of the present shbreholders
who have the right to vote, exoept in the case of lhe approved capital when such a decislon can be
taken by the Boald c,f Directors"

T'he decision referred to in
lirw on registration within
void.

paragraph 2 of this Article shall be regisitrorecl in accordanca with the
six months ftom the date of adoption, otherwise it shall bp null and

SHARE CAPITAL DECRE;\SE

Article 16

The Company may decrease its share c{pital in cases and in the manner prescribed by positive
regulations.

The decision on decrease o I sthe hare capital is made by the Shareholders' Assembly by a three-
fourlhi;majority of the votes of the preseht shareholders of each class; ,cf shares entitled toivote on
the issue, while the Iloard of Directors r4ay make such a decision in the event of the cancellation
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of its own shares, if the authorrzation
accordance with the Law.

{s given by a decision of the Shareholders, Absembly in

The Decision referred to in paragraph) of this Article shall be registered
law on registration no later than three mlnths from the date of adoption.

onp-tire structure.

in accordange with the

CORPORATE GOVERNAI{CE

!lomal4y's bodies

Article 17

The Company shall be governed as a

llhe bodies of the Company are:

l) Assembly

2) Board of Directors

Changing the type of the corporate gove{nance shall be done by amending the Statute.

1. SHAREHOLDERS' ASSEMBLV

composition of the shareholders'Assembly and Shareholder's rights

Article 18

T'he Shareholders' Assembly is consiste{ of all the shareholders of thLe ComDanv"

The shareholder has the right to participdte personally in the work o I the Shareholders']Assemblv
irrcluding:

1) right to vote on the issues their class of shares vote,

2) tight to participate in dicussion on isslres schedulecl in the daily agenda, including tho right to
submit suggestions, asking questions re[ated to the daily agenda of the Assembly arrd gettilg
answers' in accordance with the Statute a[rd Rules of Procedures of ttLe, Shareholders,Ass,embly.

In orderr to participate personally in the uiork of the Shareholders'Assrembly, the sharehjkler must
possess at least 0.1% of the total number of shares of the appropriate cllass.

The shareholders who individuLally do n{t own 0. I%o of the total num6er of shares have the risht
to parlicipate in the work of the sharehol{ers,Assembly through a joint proxy.
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Iror the purpose of adequate organizatiln of the Shareholders' Assembly meeting, shareholders,
or their proxies, are obliged to confirm their presence at the Shareholders' Assembly ineeting to
the CompanY, i.e. the inl;en1.ion to vfte in the absence or parlicipation in the wqrk of the
lihareholders'Assembly by e-rnail, at thq latest three days before the day of holding the session.

Article 19

llhe shareholder in relation to the Comp&ny and third parties is the person who is registpred as the
l^-^l 1-^tl^-- ^f rl-- -1 r 'irlegal holder of the r;hares registered with the Central Registry, and the date of registrtation with

Competence of the Assembly

Article 20

. change of'statute,

' inctease or decrease of'the basic $hare capital, as well as each emission of securities,
. number of approved shLares,
. change of rights or benefits of an[' class of shares,
. status changes and changes of th$ legal form,
. acquisition and disposerl of high r[alue assets,
. distribution of profit and cover of loss,

' adoption of financial statements, as well as the reports of the auditors if the
repofts were the subject of the audit,

. adoption of the Board of Directolis'reporls,

' lemunerations for Directors i.e. rules for their determination, including compens ions
paid out in shares arrd other securiities of the Company,

. appointment and rerno.ral of Dirictors,
' initiation of the liquidation proceflure or submitting proposition for liquidation flo the

company,
. selection of auditors and compeniation for his work,
' other issues in accordance with this law attached to the daily agenda of the Shargholders'

Assembly.
. other issues in accoldance with t{e law and Statute.

T'he high value assets are assets whose flulchasing and/or selling and/or market value at the time
of making a decision represent 30%o or more of the carrying amount of the total assets of the
company stated in the last arurual balancf sheet of the Company.

frnancial
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Sessions of the Shareholders' Assembly

Article 21

'rhe sessions of the Shareholders' Assefnbly may be regular or extraordinary.

'fhe siessions of thr; Shareholders'Ass{mbly are summoned by ther Bpard of Directors which
detennines the agenda of the session bylmaking a decision, as well as the date, time alird place of
the session.

lfhe sessions of the Sharehollers'Asset'pbly are commonly held at the Company's heldquarters,
while the Board of Directors xay dedide to hold the meeting elsewhere if necessary for the
purpose of facilitating the organization clf the Shareholders'Assembly meeting.

Call for the session

Article 22

llhe call for the session of the Shareholdbrs' Assembly meeting shall be nnade by posting it to:

l) website of the Company,

2l) website of the Register of Biusiness Edtities,

3) website of the regulated market, i,e. dre multilateral trading platfonn on which the shgres are
irncluded and

4) website of the Central Registry.

Assembly (hereinafter: ilte CallT'he call to the shalelholders for the sessi<[n of the Shareholders,
firr the session) contilins in particular:

1) delivery date of the Call;

2) time and place of the session;

3) proposal of the agenda of the session of the Shareholders' As embly, with a clear in{ication of
which items on the agenda are proposed for the Shareholders'Assembly to make a decision and to
indicate the class and the total number df shares that will vote on that decision and thg majority
necessary for the adoption of this decisiorr;

4) notification that the materials for tfe Shareholders'Assembly meeting can be dopnloaded
ellectronically frorn the website of the Cornpany;
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5) instruction on the rights of share$olders in relation to participation in the work of the
iShareholders'Assembly and clear and pfecise notification of the rules fol their realizatibn:

ti) notice on the shareholder's day and efiplanation that only shareholdersr who are shareholders of
1'he company on thart date have the right [o parlicipate in the work of the Shareholders' Assembly;

'/) notice of decisions that reprresent the iiisposal of high value assets.

The notice refened to in paragraph2, item 6) of this Adcle shall contairr in parlicular:

1) information on thLe rights of sharehol{ers to propose the agenda and the rights to ask questions,
specifying the timelimits in u,hich thesd rights may be used,

ll) description of the procedure fbr votin! through a proxy,

3i) description of the procedure for votinp in absentia.

'llhe Company has no obligartion to pr$scribe a special forrn of power. of attorney or propose
proxy to shareholder:s.

Regular session of the Sharehofders, Assembly

Article 23

llhe regular sessir:n of the Shareholders' Assembly shall be held once a year, atthe latest within 6
rnonths from the encl of the business yeaf.

The regular session rrf the Shareholders'Assembly is convened by the Board of Directofs, and the
call for the regular session of the Shareilolders' Assembly meeting shall be sent no latbr than 30
days prior to the dalz 6lthe meeting, to fhe persons who are shareholJers; of the Company on the
date the Board of Directors passed the ddcision on convening the Shareholders' Assemlly.

f'he Board of Directors is obliged to maXce available to the shareholders the following documents
and information fbr the regular: session o[the Shareholders' Assembly:

1) financial statements, with the auditqr's opinion if the audit of the financial statements is
mandatory for the Company in accordanfe with the law governing accourrting and auditing;

2) proposal for a decision on the distribution of profits, if any;

3) text of the proposal for each decision Whose adoption is proposed, with explanation;

4) text ofeach agreement or other legal tlansaction proposed for approval;
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5) detailed description of any

lloard of Directors;
with a comment or statement by thematter prQposed for discussion,

6) report of the lloard of Directors on tlie state and business of the Company made in accordance
with the law regulating the capital marJket (annual business report), as well as the cgnsolidated
annual report on the, state and business Of the company if the Comparry is obliged to cQmpile it in
accordance with the law regulates the c{pital market (consolidated annual business report).

ln addition to l.he documents and irllformation referred to in paragraph 3 of this Article,
shareholders may also be provided w{th other documents and infrrnnLation that the Board of
Directors considers to be of importanc4 for the work and decision-makins of the Shiireholders'
Assernbly.Assernbly.

Extraordinary session of the Shareholders' Assembly

Lrticle 24

An extraordinary session of ttre Sharehllders Assembly shall be held as required, except in cases
when the annual or other finamcial statdments prepared by the Companlg in accordanqe with the
law determine that the Company operates with a loss due to which the value of the Company,s
net assets has beco:me less tknn 50Yo df the Company's share capital, when it is obfigatory to
Oonvene tne sesslon.

l\n extraordinary session is called by tfle Board of Directors on the basis of their declsion or at
the request of sharr:holders rvho have at least 5Yo of the share capital of the Confpany, i.e,,
shareholders who have at least 5% of the shares within the votine class of the iteins on the

trrroposed agenda.

llhe call for an extraordinary session shpll be published no later than 2I days prior to the date of
lLolding the session.

llhe Board of Direclors is obliged to pr{pare and hold shareholders the following docuf4ents and
information for the session of the Shareholders' Assemblv:

1) text of the proposal for each decision ]whose adoption is proposed, with explanation;

lransaction 

proposed for approval ;

4) detailed description
Eloard of Directols.

of any matter proposed for discussion, with a statement or statenlent of the

2:.) text of each agreement or other legal

3) ballot paper;
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Shareholders' Dav

Article 25

The Shareholder's Day is the day when ihe list of shareholders that have the right to parlicipate in
the work of the lihareholders Assembly is to be determined and it shall be on the tentlr day prior
1o the date of holding the session.

lfhe Company shall deterrnine the list of shareholders referred to in paragraph 1 of this Article on
the basis of the excelpt from the unique [egister of shareholders of the Central Registry;

The shareholder from the list referred to in paragraph 1 of this Articte who shall tr.ansfer its
shares to third party after the Shareholders' day, reserves the right to participate in the work of
that session of the Shareho,[ders' As$embly on the basis of the shares he held as at the
[ihare]rolders' day.

llhe Eloard of Directors is obliged to bubmit to each shareholder from the list refer.red to in
praragraph 1 of ttris Article his written rlquest, which may be sent electronically, witilout delay,
and no later than the next working day from the date of receipt of the request, in writirrg or in
electronic fotm.

President of the Shareholders' 
[ssembly

Article 26

T'he President of the Shaleholdlrs'Assembly shall chair rthe session of the
Shareholders' Assembly.

T'his ir; to appoint Tiziano Giovannetti, passport number YA9131516, Ilepublic of Italy, as the
President of the Shaleholders,,A,ssembly"

The elected President of the Shareholder$'Assembly shall perform this ftinction at all s{rbsequent
sessions of the Shareholders' Assemblyp, until the election of the new president in afoordan""
with this statute and the Rules of proced,irre of the Shareholders, Assemblly.

Daily agendzr

on summoning the sessioh of the

Article 27

Daily agenda shall be determined by the decision
Strareholders'Assembly made by the Bodrd of Directors.

The Shareholders'Arssembly

a5;enda,

rnay deci{e and disuss only about items included in
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(Jne or more shareholders owning at lbast 50% shares with voting right may suggest additional
items to the Board of Director.s as follor,'[s:

l) additional iterns [or the daily agenda of the session which they propose to be discu$sed by the
llhareholders' Assernbly, provided that ihe proposal is explained;

1l) additional items for the daily agend]a of the session that are proposed to be adoptecl by rhe
Ilhareholders'Assembly, provided that the proposal is explained and that the text of those
<iecisions are deliverred:

:l) other decisions on the existing items dn the agenda, provided that the proposal and
that the text of thoser decisions are delivered;

The proposal from the previous paragrairh. of this Article shall be given in writing, indloating the
inforrnation about the applicants, and rhay be addressed to the company no later than 20 days
prior to the day of tlhe regular session of the Assembly, that is, 10 days before the holding of the
extraordinary session of the Shareholdels, Assembly.

'llhe company is obliged to publish the proposal from the previous paragraph on
later than the next diry aftel the date of riceipt of the proposal.

If the Board of Dileators accepts the prdpos I submit
and proposed decisions without delay to the cipate in
Sihareholders'AssernLbly in the manner stlpul ute"

Quorum

Article 28

T'he quorum for holding the serssion of t$e Assembly consists of a simple majority out of the total
number of votes of tlhe class ollshares wi]th the right to vote on the subject matter.

is exqlained

its lvebsite no

the new agenda

the ufork of the

T'he quorum also includes votes of those shareholders who voted in absence or electronipally.

T'he quorum at the session of the Asseml2ly shall be determined before the beeinnins of the work
of the Shareholders' Assemblv.

The Shareholders'Assembly may decife on the
Shareholders' Assernbly is attended !y or the

whose right to vote has been

number of present or presented

subject matter only if the session of the
shareholders who possess or reprresent the
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Repeated session of the Assemfuly

Article 29

If there is no quorum for the work of [he session of the Shareholders' Assembly, tlie repeated
i;ession with the same agenda shall be srfmmoned and will be be held at least 30 and at lhe earliest
15 days counting from the date ofthe adjourned session (repeated sessiorr).

lfhe call for repeated session shall be dent
planned for holding the adjourned sessidn.

If the date for holding the repeated sess{on

to shareholders at the latest 10 days befote the day

is determined in advance in the call for the adiourned
sression, the repeatecl session shall be held on that date.

llhe date from the paragraph 3 of this Article may not be the date thal; falls earlier than
later than thirtieth day counting from thg date of the adiourned session.

Sihareholder's day o.f the adjoumed sessiln is also valid for the repeated session.

Quorum for the adjourned sesgion

Article 30

The quorum for the repeated extraordirl,ary session consists of one thircl of the total humber of
votes with the right to vote on the subjeclt matter.

If there is no quorurn for holding the re$eated session of the Assembly or the session is not held
in the presscribed period of titne, the Bdrd of Directors is obliged to surnmon the next session of
the Assembly.

Decisions in the repeated session shall pe made by a majority vote whioh shall not bq less than
one fourth of the total numtrer of votes of the voting shares with respect to the issue in question,

T'he repeated regular session may be hel{l even if the quorum requirernent from Article 19 of this
Statute was not met.

Voting Comrnittee

minute-taker and members of the

Article 31

Assepbly shall appoint the

[east three members.
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' nparlially and conscientiously against all shareholders
report on its work.

rnnot be directors, membels of the supervispry board,
hose related to them.

Article 32

llhe Company is obliged to publish thp decisions made and voting results on all itdms of the
agenda on which the sharerholders voter[ on the website at the latest within three davb from the
clate of holding the session.

llhe information fi'o.m the previous parafiraph of this Article must be available on the eompany's
r,vebsite for at least 30 days.

Majority for decision making

Article 33

l'he Shareholders' Assembly shall mai<e decisions by a simple major:ity vote of tfie present
shareholders entitlerl to vote on a particular issue, unless the law or this Statute prescribes
providing a largel number of votes for cdrtain issues.

When determinirrg the number of v{tes of the present sharehokler:s for the prilposes of
determining the majority for the decisi]on making process, the
voted in writing or electronically shall b$ taken into consideration.

determining the maiority for the decisi]on making process, the votes of the shareholders who

Article 34

Decisions of the Shareholders' Assembly are commonly made by public .vote, unless thb Rules of
Proceclure of the Shareholclerr;' Assembfly or the Decision of the Shareholders' Assenibly valid
fur a particular session does not stipuflate that voting on all or certain issues is Oonsidered
confidential.

Voting in absence

Article 35

to

\r

ni

VE

The shareholders may vote in
its signature on the, voting
srgnatures.

writing wifhout being present at the session, with the verification of
fbrm in afcordance with the law gorzerning the verification of
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when deciding
'rhe shareholder whLo voted in absence fs considered present at the session
items on the agenda for which he voted.

Article 36

'fhe shareholder

parlicipate in the

his behalf.

has the right, through the power of attorney, to authorize a certairl person to
work of the lShareholders' Assembly on his behalf, including the righq to vote on

lfhe power of attorney is given in writtep form and contains all legally prescribed elemqnts.

If a natural person gives a power of atlorney for vo ed in accordance with
the law governing the verification of signatures. If is issued iri: a foreign
language and a foreign authority verifie$ the sig atur by a court ilrterpreter"

on the

of attolhey to thelfhe shareholder or proxy shall be obl[ged to submit a copy of the power
company no later thLan three days beforq the day of holding the session.

If pourer of attor:ney is given electronicafly, it must be signed with
in accordance with the law go'izerning el$ctronic signature.

a qualified electroni{ signature

llhe shareholder who expresses wish to use t e possibility of giving power of atJomey by
electronic means is obliged to confirm to the Company that he/she wishes to use the option of
sendinq fhe norxrer nf qffnmcrr alanf-^-i^rll-,sending the power of attorney electronicplly.

The snrareholder whLo wistres to use thp possibility of giving power of attorney by electronic
nreans is obliged to inform the Companj about this.

hfter the power of attorrrey ir; submittes electronically, the shareholder is obliged to notify the
Company immediately, but no later thafi three days prior to the session of the CompAny, about
the girzen authorization, recorrrnended shipment or fax, stating the date and time of ttr{ pnwer of
attorney by electronic means and its contrents.

It shall be deemed that the power of attorney is
the meeting of the Shareholders' AssemQly.

revoked if the shareholder personally alproaches

Minutes

Article 37

Each decision of the Shareholdlers' Asserlpbly shall be entered in the Minutes.
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'fhe President of the Shareholders' Ass(mbly shall appoint a minute-taker who
record and will be responsible for the pr,bper preparation of the Minutes.

lfhe Minutes from the session of the Sliareholders'Assembly shall be rrrade no later within
eight days from the date of its holdins.

The Minutes shall contain elements prespribed by law.

llhe list of persons rvho took part in the work of the session of the Shareholders' Assembly shall
rnake an integral part of the Minutes, as lwell as evidence on the proper convening of the session.

llhe Minutes shall be signed by the PrQsident of the Shareholders' Assembly, the mlnute-taker
a.nd all the membersr of the vo,ting comrhittee. TI e Minutes shall be publlished on the Company's
r,vebsite in the manner and within the deadlines prescribed by the Law.

Iiailure to do so in rthe marnner prescribpd in this Article shall have no effect on the {'alidity of
d'ecisions rendered aLt the session of the Shareholders'Assembly, if the rrlsult of the vote and the
conterLt of these decisions can be otherwise determined.

2, BOARD OF DIRECTORS

shall ain the

conditions and restrictions for perfforming the duties of the Director

Article 38

T'he Director may become any business-gapable person.

T'he following persons may not be appoi$nted as Directors:

1) person who is appointed as director or member of the supervisory board in more than five
c(cmpanies;

2) person convicted of a criminal offenge against the economy, during the period of hve years
cr:unting from the date of when the judplement became final, but such a period does not include
ttLe time spent on serving the sentence of imprisonment;

3.) person to whom a security :measure h]as been imposed on prohibition of performing activities
tlLat represent the predominant activity o{the company for the duration of such a prohibftion.

Number of Directors

Article 39

Boald of Directo{s consisting of six directors, one of which is bxecutive
and independent qrf the company within the meraning of the Law,
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Directors are registerred in accordance ulith the Law on Registration of Business

Appointment of Dire,ctors

Article 40

Directors shall be appointed by the Sharpholders' Assembly.

lfhe proposal for candidates ftrr directorp may be given by the shareholdr:rs who have tihe rieht to
propose the agenda,cf the session of the Shareholders' Assembly.

lrlon-executive D)irectors shall supervide the work of Executive directors, propose a business
strategy and monitor its execution.

An independent director is a person whq is not a related person with clirectors within thp meaning
c,f the Law.

Iixecutive, Non-exeoutive ancl Indepen{ent directors of the Company rnust fulfill al{ the legal
r,equirements for approintment and perfor]mance of the said functions.

Executiver Director

Article 41

T'he Executive Director manages the afff,irs of the Company and is the legal representafive of the
company,

prescribed by this Law, the ,Arrticles

or decisions of the Board of Dfrectors

T shall comply i,lvith the limits
A f the isharehold{rs, Assembly
tl any's affairs.

The Executive director shal.t inform the $oard of Directors in writins erbout:

Planned business policy and olther principled issues relatecl to existing ahd ftiture
management of operations, as *ell as deviations from exist.ing plans and prljections,management of operations, as *ell as deviations from exisl.ing plans and prpjecti
giving reasons for this, at least once a year, unless changecl circumstances rpQuire an
extraordinary reoort
Profitabilit.y of the cornpany's oferations, for the session of the, Board of Difector:s at
which the Cormpany's financial stAtements are discussed

- Business operations, income and fnancial position of the Company, at the quartQrly level
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The busirress operations and bus[ness events that are ongoing or expected, whiqh
of a greater importernce to the Cdmpany's business and liquidity, as well as on the

could be

viability
of its business, whenever such ci]rcumstanees occur or are expected to occur
Other issuesi related rto their Work for which the Board of l)irecrors or artwhich the Board o[ Directors or any director
requested specifrc reports.

llhe I'resident of the Board of Direct$rs is obliged to
leceived or requested reports of the executive director as

latest at the next next session of the Boald of Directors.

Ilach Director has the right to, inspect tfle submitted reports as well

the Board of Directors committee
if the .Directors estimate that il is necessArv for their work.

Mandate of the Director

Article 42

od of four years (mandate of the Director).

or may be re-appointed.

Co-optation of Direct,ors

Article 43

If the number of Djrect is re{uced below the number of Directors determiried by the
Statute, the remaining Directors ay apfloint a person, i.e. persons who will act as Direbtors until
the appointment c,f the missing; l)rrectors by the Shareholders' Assembly (co-opationl.

The number ,cf persons appointe{ in accordance with paragraph l of this Articlb may not
exceed two.

Notwithstanding paraglaph 1 of tfris Article, if the number of elected Directors is reduced
below half the nurnber of Directors d$termined by the Statute, or if it is not sufffcient for
decision-making or joint representation, the remaining Directors are o6liged, with no delay, and
at the latest within eight days, to con*ene the assembly for the appointment of the rnissing

inform the rernaining direciors of the
soon as practically possible, and at the

as the right to a cppy of the

D,irectors.



The Director appointerd by the po-optation mandate ends at the first next session of the
fShareholders' Assernbly, and can not be hired under conditions more favorable to hirn than the
conditions that the clirector had in place of whom he was appointed.

Competencrcs of the Ifoard of Directors

Article 44

lfhe Board of Director shall:

- Determine business strategy and business objectives of the company,
- Conduct operations of the Cbmpany and determined internal organizatiln of the

Company,

conduct internal supervision over business operations of the company,
Determine ar:counting policies of the company and policies ol risk marDetermine ar:counting policies of the Company and policies ol risk managemenf,
Responsible fbr accura.cy of busiiress books of the Company,

- Responsible for accur.acy of financial statements of the Company,
- Gives and revokes the procuremdnt

Summons the sessions of the Shhreholders' Assembly and determines the proppsal of the
daily agerrda with propesnls of dfcisions,
Determines emission price of sh{res and other securities in accordance with the Law
Issues appro.ued shares, if he is atrthorized by the decision of the Shareholders, Assemblv.
Determines rnarket value of sharbs ints in accordance with the Law

- Passing tlLe dlecision on acquirin$ of own shares in accordance with the Law
Calculates amounts of dividenrJs which in accordance wittr the Law. this Sitatute and
decision of the SharelLolders' Alsembly belong to the shareholclers, d.etermings the day
and proceduLre of their paym{nt as well as the manner of' their pa5m$nt within
authorizations given by the decisfon of the Shareholders' Assembly,
Passing the decision on paym(nt of interim dividends to the shareholderrl ir, 

"ur.,prescribed by the Law,
Propose to the Shareholders' Aqsembly the policy of lemuneration to the dirpctors and
propose employment agreement qr engagement of directors on otlLer basis.
Executes decisions of the Sharehplders' Assembly,
Performs other jobs and passes bther decisions in accordance wjth the Law. Statute and
decisions of t;he Shareholders' Adsemblv.

Directors of the Company, arLd may to the Assembly only by a decision of the
Eloard of Directors.
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'Ihe Board of Directors at ther regular sfssion
the provisions of Article 399 of the Lawi.

President of the Board of Diredtors

lfhe Board of Directors
Directors.

llhe President of the Board of Directolis summons
Iloard of Directors, proposes the daily [genda and

prescribed by

relation with the Executive

registered in accordance with thp Law on

of the Assembly submits the reports

Board o.[ Director$ represents the Company in

Article 45

elects one of the Non-executive directors for the president of the Board of

the sessions and chairs the meetings of the
is responsible for keeping the Miilutes from

the session of the Committee.

llhe Board of Direcl.ors may dismiss an{ elect a new President of the Board at any tinde. without
g;iving reasons.

llhe President of thr:

d irectors.

l'he President of the
Registration.

Boar:d of DirectQrs shall be

Method of work and meetings df the Board of Directors

A. written call for the meeting ,of the Boafd of Directors stating the daily ergenda and thd materials
for the meeting shall be delivered to all Directors not later than eight days before the hay of the
session, unless all thr: Directors agree diffierently.

Decisions made at the meeting the loard of Directors not convened in accordancd with the
Law, the Statute or the Rules o ocedlire of the Board of Directors are not valid unlbss all the
Directors agree differently.
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Quorum necessary to conduct lneetings and method of conducting meetings of the
Board of Directors

Article 47

A quorum for work exists if the majorityr of the total number of Directors is present.

Ivleetings of the lBoard of Dirrlctors ma5f be held
by telegraph, by fax or using other r{eans of
Director made objection in writing.

The absent Director may vote
purposes of the quolum.

either in writing or electronically, by telephone,
audio-visual communioation. provided that no

attended the meeting for the

The Board of Directors decides with the majority of votes of the present rnembers of the Board.

If the votes of the D'irectors during the decision making process are eclually divided, the decisive
vote is the vote of the President of the Bbard of Directors.

Minutes frorm rthe meeting of tfe Board of Directors

Article 48

l'he Vlinutes of the lloard of Directors afe taken at the meetings of the Board of Directbr.s, which
contains in parlicular the place and time of the session, the agenda, the list of present and absenteulrilltls rrr partroular me prace and tlme ot the sesslon, the agenda, the list of present 4nd absent
f)irectors, the essentlial content of the discussion on each issue of the ergenda, the reduh of the
vote andthe decisiontaken, as well as th]epossible separate opinions of ttLe respective Qirectors.

T'he Minutes shall be signed bythe President of the Board of Directors, i.e. the Directbr who. in
his absence, chaired the session and shallbe delivered to each Director.

Committees of the Board of Dirtectors

Article 49

The Board of Directors may ficrm Comlpittees assisting the Board in the: work, especially in the
preparation of decisions that the Boaid makes or supewises the implementation of certain
decisions or for performing certain profe,lsional activities for the needs of the Board of Directors.

Members of the Committees may be Directors and other natural persons who have adequate
knowledge and work experience of impoftance for the work of the committee,

in writing when it is deemed they have
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'fhe Committee cannot decide on matter.ls within the competence of the Board of Direcrors.

'fhe Committees are obliged to submit 1:egular repofts on their work to the Board
accordance with the decision on their education.

porlcles;

2.) proposes to the lloard of Directors f{r the appointment and dismissall of persons
perforrning the ftmction of internal contrlol in the Company;

of Dlrectors, in

Audit Committee

Article 50

lfhe Board of Directors of 1;he Company shall form an Audit Committee, which shall:

l) prepare, propose and verify the implernentation of accounting policies and risk mfnagement

in charge of

3i) supervise the internal control of the Company;

4.) examine the application of accountinf standards in
assess the content of financial statement$;

5) examine the fullfillment of conditions for the
staternents of the Company;

5) conduct the procerdure fbr selecting af auditor of the com ' and propose a candid[te for the
auditor of the Cornpany, with an opinipn on its expertise independence in relatlon to the
Company;\,uurP4uy,

7) give opinion on the proposal of the cQntract with the auditor of the Cornpany and, if irecessary,
provides a reasoned proposal fbr the canCellation of the contract with the auditor of the po-puny;

8) supervise the audit process, including determining the key issues to tre audited and'verifying
the inclependence and objectiv:ity of the 4uditor;

9) perform other tasks in the domain Df the audit, which is entrusted to it bv the Board of
Directors.

T'he Audit Comrnittee shaltr draw up andt submit to the Board of Directors repofts on ithe issues
refened to in paragraph 1 of this Articld at least once a year unless the <lecision of thd lloard of
D)irectors stipulates that all or some of the reports shall be compiled and submitted at shorler

the preparation of financial statements and

preparation of the consolidated financial

intervals.

Strana 23 od 28



Termination of office

Article 51

lfhe term of office of the
appointed.

Director ceases with the expiration of the period to whibh he was

If the Director ceases to fulfil requirenlents necessary to be the director of the compfny during
his mandate, it shall be deemed that his mandate ceases from the date on which the fulfillment of
these conditions ceases.

The mandate of the Director shall ce4se to exist if the Assembly does not adopt fhe annual
financial statements of the company within the time limit scheduled for holding the regular
session of the Shaleholders' A.ssembly.

'llhe appointing of the Director after tte termi e conducted iit the first
subsequent session of the Assembly untfl when late has been terrninated
shall continue to perform his dluties if hi$ place h rptation.

Removal and resignation of thd Director

Article 52

f'he Assembly shall have the right to t"ohorre the Director before the expiration of the nlandate to
which he is appointed wittrout stating tfie reason. The Director may give his resignat{on at any
time in writing to the President of thq Shareholders' Assembly o1 to the shareholder of the
company who owns the largesl. number qf shares with voting right.

The resignation shall prodltce effect in felation to the Company with the date of its sjrbmitting,
unless it contains a later datea and is registered in accordance with the T.a.nz on reqisrrnfihnunless it contains a later datea and is res in accordance with the La.,rr on registratibn.

The Director of the Company who gave his resignation shall be obliged to continue to,JvLtLp.Ltty wlo gave nls reslgnatlon snar be obllged to contrnue to i.rnderlake
affairs that cannot be delayed until the fppointment of the ne director and not lonedr than 30
days fiom the date of registr:ation of such resignation in accordance with the Law on resistration.

I]VTEI]NAL CONTROL

Article 53

The Company shall hire at least one
meet the requirernents prescribed for
accounting and auditring.

pefson in charge of
th$ internal auditor

internal control of business and shall
in accordance with the law $overning
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'fhe person referrecl to in paragraph I
perform only internal control tasks and

Directors, upon proposal of the Audit Cfmmittee"

Article 54

Internal control duties include:

1l) control of compliLance of the Compa4y's operations with the law, other regulations {nd acts of
the Company;

2) supervision over lhe implernentation bf accounting policies and financial reporting;

-',) checking the irnplementation of risk rhanagement policies;

rl) monitoring the compliance of the
clorporate governanc,e code ;

organization and activities of the CompanS/ with the

5) evaluating the poJlicies and processes In the Company, and proposing their improvemenr,

'J-he person that mianages intemal con[rol duties is obliged to regularly report to the Audit
Committee or the tsoard of Directors abqut the conducted business superuision.

IDXTI],RNAL CON'TROL

Article 55

'l'he Company's annual financial statemehts are subiect to audit.

slpecial and extraordinary audits shall be conducted in cases stipulated by the Law.

ACTS AND DOCUMEN'TS OF THE CONTP,q.NY

T'he Company shall maintain:

1) Articles of Association;

Obligation to keep records and documents of the Company

Article 56
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ll) Deoision on the registratiorr of the Cdmpany's founding;

!l) Statute and all its amendmernts;

rl) General acts of the Comparry;

Ii) Minutes of the Shareholders'Assemb{y sessions and decisions of the Shareholders'Assembly;

6) Act on education of each blanch or oiher organizational part of the Company;

7) Documents proving the property and bther properly rights of the company;

8) Minutes from the Board of Directors tneetings;

Q) Annual reporls on the Company's opolations and consolidated annual reports;

1 0) Reporls of the Board of Directorsl

1 1) Records on the I)irectors' addresses:

12) Agreements the Company has concluded with Directors
the sense of the L,aw"

or persons connected wilh them in

'Jihe Company is obliged to keep the dociuments and acts referred to in paragraph
at its headquarters or elsewhere that is klrown and accessible to all Directors.

I)ocuments and acts referred to in paraffraph 1 item. 1) to 5), 8), 9) an<l 12) of this Article, the
Company shall keep pennanently and ttle remaining documents and acts referred to in paragraph
1 of this Article for at least flrve yearsl after which they shall be k.ept in accordancb with the
regulations on archirzal material.

Access to documents and documents o[ ttre company

Article 57

hll shareholders of the Cornpany have the right to submit a written request to the Board of
t)irectors, with all mandatory element$ prescribed by the L v, that the acts and documentsvrwrrrwurf |llwovrluvtl UJ tr].9 tr N) LlliaL l.IIg AULS tUfU qOUUmgIlLS

rr;fened to in Articlet 56, parap;raph 1, itdms 1) to 5) and 9) shall be made available for inspection
and copying at their own expense durin$ working hours, while former shareholders exbrcise this
rlght only in resper:t of acts and docdments in force at the time when those Dersons were

I of tlris Article

shareholders.
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{nd download from the ComparLy's Internet s{te, free of

i4spect the acts and documents of'the Company is obliged

{ata all the information and/or documents he niisht come

CHA]NGE IN LEGAL FOR]VI

Article 58

Ily changing the legal form the companl! shall transfer from one legal form to another legal form
in accordance with 1.he Law arrd changef in the legal form of the Company are applied according
to the provisions on the Law on the estpblishment of the date of the Company, unless otherwise
prrovicled by the Lau,.

If the Company, as a public joint sto{k comp ny, changes the legal form, it must fulfill the

'fhe obligation referred to in paragraph
(Jompany has enabled free access to
oharge.

,4. person who has treen authorizedto
to keep as a businesis secret and secret

across on such occasion.

requirements for the cessation of the cdaracteristics
the Law governing the capital market.

1 of this Article shall be deerned to have been lnade if the

of a public company that are prebcribed by

on changing

liabilities another

to the

The provisions of ttre Law shall apply 4ccordingly to the adoption of ttLe Decision
the legal fotm, the fiIanner and deadlineg for registering a change in the le:gal form.

STATUS CHANGIIS

Article 59

Eiy a status change, the company is refrganizedby transferring asserts and
company, while the shareholders in that company acquire stakes i,e. shales.

Status changes erre conducted in accotrdance with the Law and cannot be
provisions of the law regulating the prot{ction of competition.

T'ERMINATION OF THE COMPANV

Article 60

The Company ceases to exist by its remo[al from the Registry of Businesrs Entities based on:
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1) conducted liquidation or forced liqui{ation procedure in accordance with this Law;

1Z) conducted bankmptcy procedule in apcordance with the law governing bankruptcy;

.)) stafus changes resulting in lerminatioh of the Company.

AMENDMENTS TO THE STATUTT

Article 61

item 3, and item 4 of the Law, if in the frevious year there was a change of such dara.

Amendments to the Statute shall be made in writing.

The legal representative of the compan/ is obliged to draft and amencl the consolidated text of the
clocument after each amenclment to the $tatute.

shall be registered in accordance with thet\mendments to the Statule, after each such change,
I-aw on Registration..

IIINAL PROVISIONS

Article 62

l\mendments to the Statute shall producp a legal effect on the eighth rJay from the date of posting
il on the Company's website.

Ily entering into foroe of theser amendm$nts to the Statute and by drafting the consoliddted text of
tlhe statute, the company statute ceases [o be valid from 12.04.201g.
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